Name:  



D.J.
Title of Unit:  


Personal Finance for Ninth graders
Grade Level:  


Nine
Subject:  



Economics

Topic(s): 
Savings, banking accounts, banking, debt, credit , interest, financial institutions

Georgia Performance Standards (GPS) Correlations
SSEPF1  The students will apply rational decision making to personal spending and savings choices.
a. Explain that people respond to positive and negative incentives in predictable ways.

b. Use a rational decision making model to select one option over another

c. Create a savings or financial investment plan for a future goal.

SSEPF 2  The student will explain that banks and other financial institutions are businesses that channel funds from savers to investors.

a. Compare services offered by different financial institutions

b. Explain reasons for the spread between interest charged and interest earned.

c. Give examples of he direct relationship between risk and return.

d. Evaluate a variety of savings and investment options; include stocks bonds and mutual funds.
SSEPF2  The student will describe and evaluate the costs and benefits of using credit.

a. List factors that affect credit worthiness.

b. Compare interest rates on loans and credit cards from different institutions.

c. Explain the difference between simple and compound interest rates.

Enduring Understandings
Buying on credit often means paying back a lot more than what you initially bought for.

How to open a bank account, and what to look for when deciding on which bank to choose.

The power to save and the rewards patience has.

The benefits of making good choices.

Saving money takes time…if you learn to not want immediate gratification; you can earn interest and save money over time.

Knowing how to be a good user of money takes knowledge and skills.  It does not just happen.

There are many short term and long term benefits to making good financial decisions.

Good financial planning requires good record keeping and budgeting to account for income, savings, taxes and expenses.

Knowledge and Skills
Students will know…
How to open a banking account, and what to look for when deciding on which bank to choose.
The consequences of compound interest paid to financial institutions vs interest earned on saving money.
The difference between interest rates on credit cards and interest rates on  loans from various institutions

The role and importance of the 3 C’s capacity, character and collateral to being granted credit.
Explain how positive and negative incentives affect behavior.
Recognize the economic and personal benefits of making good choices on a daily basis.

How to plan ahead and how to put an action plan together for a future goal.

Explain the difference between saving money and investing money.

Identify key differences between stocks, bonds and mutual funds.

How banks make their money

How to prepare a budget and what “must haves” must be included in their budget.

If students want to save money, where would be the best place to save their money.

Big items like cars, are charged high interest rates and by the time you would finish paying the car you would have paid 3-4 times the price of the car.

The importance of planning for the future/future needs.

The importance of having a plan when kids receive financial gifts, rewards, allowances and not to just spend money without saving some first.

Students will do…
Provide students with activity with 6 questions on different scenarios on how to determine if someone is creditworthy or not.
Go online to look at different institutions comparing interest rates on credit cards vs loans from various institutions and looking at which one offers best interest rates

Rewarded for positive behavior and performance in class through a monetary incentive program. Classroom cash will be earned on a daily basis for such things as attendance, punctuality, and assignment completion. Conversely, students will be charged for such things as absences, tardies, hallway passes, behavior  etc.
Play activity games looking at compound interest  for both interest earned and interest paid
Play acitivity games looking at various websites to look at stocks, bonds and mutual funds.
Have comparisons of two siblings looking at one sibling spending all his money and the other that invested her money.  What she did and how much money she made and what she eventually did with
her money.  Student will also be able to create a budget with a spreadsheet.
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	*   Differentiate between interest
	
	*  What are the different types

	    in saving money and investing
	
	     earned and interest paid
	
	    of credit?
	 

	    money in the bank?
	
	 
	
	 
	
	 
	
	 

	 
	
	 
	
	*  How do banks make their 
	
	*  Why is simple interest better

	*   If you were given $100 to 
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	Key Vocabulary:  mutual funds, stocks, bonds, credit worthiness, compound interest, investment,

	investment, checking account, credit card, financial institution, budget, savings, banks, choice, decision making, simple interest

	
	
	
	
	
	
	
	
	
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	
	
	
	
	
	
	


Unit Draft – Part 111

Deidre Joe

1.
Formative 

a)
Partner Activities

b)
Independent Activities

c)
Quizzes

d)
Games via internet

e)       Homework

f)       Survey

g)
Daily Practice

h)
Teacher observation

2.
Summative

a)
Project

b)
Essay

c)  
End of Unit test

d)
Monopoly game and Test

3.
Self Assessment and Reflection
a)
Self and Peer Evaluation

b)
Formal Self Assessment Prompts e.g.

 
i)  Do you perceive yourself as a spendthrift or a saver?


ii)  What do you like/dislike about your spending/saving?
iii)Would it be easy/difficult for you to save money? Why?

4.  Performance task  - Student will learn to collect and record data.

Goal:  Your objective is to  follow 4 stocks from a diversified portfolio.  Visually present the movement of each stock on a graph.

Role:
As student, you have just been appointed an internship as junior stock broker at the New York Stock Exchange (NYSE)

Audience:   Inviting a famous stockbroker from Wallstreet.

Situation:  The challenge involves each student to carefully and accurately draw a set of data onto a graph.

Product and Performance:  You will create a neat, colorful graph with accurate written and mathematical information of 4 stock movements which you will monitor over a week period.
Standards for success:  You must meet the following criteria:  neat, colorful accurate written information, accurate mathematical information, a diversified portfolio of 4 stocks.  Your graph will be scored with a rubric.

	Graphing : Stock Market
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	CATEGORY
	4
	3
	2
	1

	Labeling of X axis
	The X axis has a clear, neat label that describes the units used for the independent variable (e.g, days, months, participants' names).
	The X axis has a clear label that describes the units used for the independent variable.
	The X axis has a label.
	The X axis is not labeled.

	Labeling of Y axis
	The X axis has a clear, neat label that describes the units used for the independent variable (e.g, days, months, participants' names).
	The X axis has a clear label that describes the units used for the independent variable.
	The X axis has a label.
	The X axis is not labeled.

	Data Table
	Data in the table is well organized, accurate, and easy to read.
	Data in the table is organized, accurate, and easy to read.
	Data in the table is accurate and easy to read.
	Data in the table is not accurate and/or cannot be read.

	Accuracy of Plot
	All points are plotted correctly and are easy to see. A ruler is used to neatly connect the points or make the bars, if not using a computerized graphing program.
	All points are plotted correctly and are easy to see.
	All points are plotted correctly.
	Points are not plotted correctly OR extra points were included.

	Neatness and Attractiveness
	Exceptionally well designed, neat, and attractive. Colors that go well together are used to make the graph more readable. A ruler and graph paper (or graphing computer program) are used.
	Neat and relatively attractive. A ruler and graph paper (or graphing computer program) are used to make the graph more readable.
	Lines are neatly drawn but the graph appears quite plain.
	Appears messy and "thrown together" in a hurry. Lines are visibly crooked.

	Accurate Information and Stocks
	All information is accurate on each of 4 stocks
	All information is accurate on each of 3 stocks
	All information is accurate on each of 2 stocks
	All information is accurate on 1 of the stocks

	Diversified Portfolio
	All requirements are met and exceeded for having a diversified portfolio
	All requirements are met for having a diversified portfolio
	One requirement was not completely met for having a diversified portfolio
	More than one requirement was not completely met for having a diversified portfolio.


Part IV – Planning Learning Experiences

	
	Day 1-4
	Day 5-7
	Day 8-10
	Day 11-14
	Day 15-17
	Day 18-19

	Topic/Skill


	Personal spending 
	Saving
	Banks and Financial Institutions
	Costs and benefits of using credit
	Financial institutions
	Assessment Day

	Activating/Hook


	Kids draw picture of word Choice, pair & explain what the word means to each other in pairs.


	Kids complete graphic organizer of words

Budget & savings (vocab word map). Have kids compl self assessment on saving vs spending

Who has banking accounts as well as their parents.
	Word pair of diff kinds of financial institutions that kids are aware of in pairs

 Activity on calculating  simple interest. Intro key concepts checking & savings accounts, expl diff


	Use corners of wall to get students to define 3 c’s determining someone’s credit worthiness

Kids to compl 6 Q survey on 3 c’s evaluating a friend.
	Intro: ask kids to “give me five’ for investment and stock

Kids will play monopoly game to learn about investing in stock market
	Recap entire unit. Play recap view games, three step interviews, what’s in your head, graffiti wall on all concepts that kids learned over last 3 weeks

	Evidence of Learning

Assessment

GRASPS


	Day 1: Quiz on key vocabulary;  

Day 3: Give crossword puzzle with new concepts: choice, costs, benefits etc.


	Day 5:  Partner Activity- Kids to draw up 

personal budget (check each other for incl everything in correct order)

Day 7: Independent Activity- Kids to identify different  

banks in their area and who visited them.


	Day 10: Essay on interest rates.
	Day 11:  Kids to complete 6 question survey on 3 C’s evaluating a friend/classmate.

Day 12-13: assessment in form of activities
	Day 16:  Rubric on stock market

Day 17: Monopoly game, 
	Day 18:  Play you tell me-I’ll tell you activity with key vocabulary concepts from day 1

Day 19: End of unit test including multiple choice questions

	Literacy/Vocabulary


	Summarize chapter in book.

Notes handout on chapter

Day 1: List of all key vocabulary that kids will use over next few weeks  


	Word find on banking terms which is on list of key vocabulary.
	Summary of chapter.

Crossword puzzle on key concepts in chapter/key vocabulary
	Notes handout on chapter, homework, project
	Key vocabulary for monopoly game.
	

	Technology


	Internet interactive game on website;Rich Kid smart Kid show diff of 2 siblings and their diff spending patterns


	Internet acitivity games; online banking pretest. Since not all students have seen online banking, direct them to a few websites.
	Internet interactive game on website where kids calculate interest earned and interest charged. 
	Online interactive activity where kids determine their credit worthiness. Online activity where kids compare interest rates of credit cards from different institutions. Car loan activity project calc compound interest


	
	

	Differentiated Instruction


	Remediation:  Kids have choices on which game they want to play.

Enrichment: Questions to answer following internet activity games.


	Enrichment: Write a paper in support of or opposition of online banking

Remediation:  Choice of which bank they want to study as well as which activities they want to do on website.
	Enrichment: Write a report on interest rates 
	Enrichment: Complete online quiz on various credit card concepts. 

Remediation: Choice on concepts to be defined in pairs.

Remediate:  Choice of their favorite establishments’ interest rates charge/earned. 
	Enrichment:  Write a critical report on rise/fall of stocks. 

Rubric (graph) on stock market 
	Remediate:  Give choice on questions to complete in test.

	Levels of Thinking

Higher Order Skill


	Problem solving:  activity games
	
	Analyzing  perspectives:  debate whether for/against online banking
	Compare/contrast:  cash vs credit;  credit options
	Investigation:  stock market
	


	
	Day 1-4
	Day 5-7
	Day 8-10
	Day 11-14
	Day 15-17
	Day 18-19

	Topic/Skill


	Personal spending 
	Saving
	Banks and Financial Institutions
	Costs and benefits of using credit
	Financial institutions
	Assessment Day

	Activating/Hook


	Kids draw picture of word Choice, pair & explain what the word means to each other in pairs.


	Kids complete graphic organizer of words

Budget & savings (vocab word map). Have kids compl self assessment on saving vs spending

Who has banking accounts as well as their parents.
	Word pair of diff kinds of financial institutions that kids are aware of in pairs

 Activity on calculating  simple interest. Intro key concepts checking & savings accounts, expl diff


	Use corners of wall to get students to define 3 c’s determining someone’s credit worthiness

Kids to compl 6 Q survey on 3 c’s evaluating a friend.
	Intro: ask kids to “give me five’ for investment and stock

Kids will play monopoly game to learn about investing in stock market
	Recap entire unit. Play recap view games, three step interviews, what’s in your head, graffiti wall on all concepts that kids learned over last 3 weeks

	Evidence of Learning

Assessment

GRASPS


	Day 1: Quiz on key vocabulary;  

Day 3: Give crossword puzzle with new concepts: choice, costs, benefits etc.


	Day 5:  Partner Activity- Kids to draw up 

personal budget (check each other for incl everything in correct order)

Day 7: Independent Activity- Kids to identify different  

banks in their area and who visited them.


	Day 10: Essay on interest rates.
	Day 11:  Kids to complete 6 question survey on 3 C’s evaluating a friend/classmate.

Day 12-13: assessment in form of activities
	Day 16:  Rubric on stock market

Day 17: Monopoly game, 
	Day 18:  Play you tell me-I’ll tell you activity with key vocabulary concepts from day 1

Day 19: End of unit test including multiple choice questions

	Literacy/Vocabulary


	Summarize chapter in book.

Notes handout on chapter

Day 1: List of all key vocabulary that kids will use over next few weeks  


	Word find on banking terms which is on list of key vocabulary.
	Summary of chapter.

Crossword puzzle on key concepts in chapter/key vocabulary
	Notes handout on chapter, homework, project
	Key vocabulary for monopoly game.
	

	Technology


	Internet interactive game on website;Rich Kid smart Kid show diff of 2 siblings and their diff spending patterns


	Internet acitivity games; online banking pretest. Since not all students have seen online banking, direct them to a few websites.
	Internet interactive game on website where kids calculate interest earned and interest charged. 
	Online interactive activity where kids determine their credit worthiness. Online activity where kids compare interest rates of credit cards from different institutions. Car loan activity project calc compound interest


	
	

	Differentiated Instruction


	Remediation:  Kids have choices on which game they want to play.

Enrichment: Questions to answer following internet activity games.


	Enrichment: Write a paper in support of or opposition of online banking

Remediation:  Choice of which bank they want to study as well as which activities they want to do on website.
	Enrichment: Write a report on interest rates 
	Enrichment: Complete online quiz on various credit card concepts. 

Remediation: Choice on concepts to be defined in pairs.

Remediate:  Choice of their favorite establishments’ interest rates charge/earned. 
	Enrichment:  Write a critical report on rise/fall of stocks. 

Rubric (graph) on stock market 
	Remediate:  Give choice on questions to complete in test.

	Levels of Thinking

Higher Order Skill


	Problem solving:  activity games
	
	Analyzing  perspectives:  debate whether for/against online banking
	Compare/contrast:  cash vs credit;  credit options
	Investigation:  stock market
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